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India’s passive funds set to beat 
active funds for second year 
PATTURAJA 

MURUGABOOPATHY 

November 13 
  

INDIA’S PASSIVE INDEX- 

TRACKING equity funds are 
set to beat their active stock- 
picking counterparts in 
returns fora second successive 
year as fund managers grapple 
with volatility and the chal- 
lenges of outperforming 
benchmark indexes. 

According to Refinitiv Lip- 
per data, India’s passive funds 
have delivered an average 
return of 9.6% so far this year, 
much higher than active funds’ 
5.7%. In 2018, passive funds 
posted 2.3% gains, while active 
funds had negative returns. 

Active funds have histori- 
cally outperformed passive 
funds in India when share 
price moves were more broad- 
based and market inefficien- 
cies helped stock pickers as 
they hunted for shares whose 
prices were not truly reflective 
of their worth. But India’s 
stock market rally has been 
much narrower in the past two 

years, with investors prefer- 
ring some well-established 
heavyweights over smaller 
ones owing to broader uncer- 
tainties around a slowing 

SAT sets aside Sebi order against entities 
in Parichay Investments’ shares matter 
PRESS TRUST OF INDIA 

New Delhi, November 13 

THE SECURITIES APPELLATE 

Tribunal (SAT) has setaside mar- 
ket regulator Sebi’s order that 
imposed %2.45-crorefineon 18 
entities for being involved in 
manipulative trade in shares of 
Parichay Investments. Besides, 
the tribunal has given liberty to 
Sebi to issue a fresh show-cause 
notice if it so desires. Such a 
show-cause notice should be 
issued within six weeks. 

‘Battle of returns 
a Active funds . Passive funds 
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FE BUREAU 

Mumbai, November 13 
  

NEW INDIA ASSURANCE 

Company, the country’s largest 
non-life insurer, reported a net 
profit of $530 crore in Q2FY20, 
arise of 61% from the previous 
year. The gross premium writ- 
ten by the insurer stood at 
X~8,249 crore in Q2 against 
6,505.14 a year ago. 

Atul Sahai, chairman and 

managing director of NewIndia 
Assurance, said, “Itis heartening 

thg~the company has recorded 

New India Assurance Q2 net up 61% 
encouraging results despite a 
challenging operating environ- 
ment. These results are despite 
the company incurring signifi- 
cant losses to its net — around 
%335 crore during the quarter — 
due to floods in different parts 
of the country. There is a slow- 
down in the motor segment. 
Provisions towards bad debts 
and dimunition in value of cer- 
tain equity investments further 
impacted profitability by ¢40 

crore in the quarter.’ 
The data from General 

Insurance Council shows that 

gross direct premium income 
underwritten by New India 
Assurance in the first six 

months of the current fiscal for 
the motor insurance stood at 

~4,231.91 crore compared to 
4,307.30, down by 1.75%. 

Motor insurance has been 

impacted by the fall in newvehi- 
cle sales in the last few months. 

On Wednesday, the stock of 
New India Assurance ended the 
dayat ¥150.55,downby 1.05% 
on the BSE. The incurred claims 
ratio decreased from 98.51% in 
Q2FY19 to 92.85% in Q2FY20, 
while the combined ratio 
improved from 124.7% to 
117% during the quarter. “For- 
eign business continued to be 
profitable during the quarter. 
The company continues its 
focus on reducing the loss ratio 
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Source: Refinitiv Lipper/Patturaja Murugaboopathy 

domestic economy and the 
US-China trade war. For 
instance, the Nifty index has 
risen 9.67% so far this year, 
but the Nifty Midcap index 
has shed 6.2% and the small- 
cap index has slumped 11.4%. 

Pratik Oswal,head of Passive 

Funds at Motilal Oswal Asset 
Management Company, said 
85% of the Indian stock market 
had become efficient. “Finding 
mispricings has become harder 
than it was 5-10 years ago,’ he 
said.“A sharp correction in mid 
and small caps, coupled with 
mega caps becoming larger, has 
led to underperformance of 

The order comes following 
appeals by entities saying that 
the matter required reconsider- 
ation and prayed that the 
impugned order may be set 
aside and liberty given to the 
regulator to issue a fresh show 
cause notice. Moreover, Sebi’s 

counsel did not have any objec- 
tion to the same.Accordingly, in 
an order passed on November 7, 
the tribunal said,“We quash the 
impugned order dated Novem- 
ber 16,2018,passed bythe adju- 
dicating officer of Sebi and give 

AITES 
  

most active fund managers.” 
Also, the Securities and 

Exchange Board of India’s 
(Sebi) rules on holdings of 
large-cap and mid-cap firms 
have affected the performance 
of active funds, analysts said. 

Atthe end of 2017,Sebisaid 

a large-cap equity fund must 
invest at least 80% of its port- 
folio in large-cap stocks and 
mid-cap funds must invest 
at least 65% in mid caps. Prior 
to that, active fund managers 
had the flexibility to allocate 
larger amounts to other cate- 
gories to boost their funds’ per- 
formance. — REUTERS 
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EXTRACT OF UN-AUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH SEPTEMBER, 2019 

Tage tel ere eta 

  

ar utie ilps Pen ended TRC pice Decale la | iene ner TRC Roe 

30.09.2019 | 30.06.2079 | 90.09.2078 | 30.09.2079 | 30.09.2018 | 34.03.2079 | 30.09.2079 | 30.06.2079 | 30.09.2078 | 30.09.2019 | 30.09.2078 | 31.03.2079 

(Un-audited) |(Un-audited)(Un-audited)(Un-audited) Lire MeL Ue tte) Leper IUCr Meee Cee Mupr Telit WOR LEM TM pete ict) Mme Peli t:tel 

Revenue from Operations feb. 519.22 425.13 1245.43 Fao. 1 968 97 TAG 24 537.65 44795) 1,283.85 Tro2r | 2.047 45 

Other Income (Mote Mo-6) 147.50 20.682 39.02 178.72 96.60 195.20 141.62 31.40 478 | 172.52 92.62 192.18 

Total Revenue Orde 549.44 464,15 1,423.55 A234 2,164.17 BB7.B6 568.95 aria | 1 456.81 B67.69) 2239.63 

Met Profit’ (Loss) Before Tax" d17 44 147,04 165.80 458.36 2oF 00 BTb. 2 ae a 14.00 2.89 470.95 309.40) fD.US 

Net Profit! (Loss) After Tax* 242.64 Oo? 62 106.18 525.26 189.08 444.65 2aT.2 1 102.08 11.8? 339.29 203.58 4857 

Total Comprehensive Income [Comprising 2d 1.6 a Ba 109.25 a2 106 192.04 44? 35 £06.08 OOS 173.04 hho £06.56 Ag Nd 
Profit! (Loss) (after tax) and Other 

Comprehensive Income (after Tax}] 

Equity Share Capita 200,00 20,00 200.00 250.00 200,00 200,00 250,00 200,00 208),00 250.00 200.00 200,00 

Other Equity 2,183.83 fee. 10 

Eaming per share (EPS) (Note No-5) 

Basic (2) 9.31 3.70 433 13.01 756 17.79 9.30 3.92 431 1a 22 7.78 18,78 

| Diluted (27) 9.31 3.70 433 43.01 7.56 17.79 9.30 3.9? 4 | 1322 7.76 18.78 

RITES LIMITED 
(A Government of India Enterprise) 

and combined ratio and deliver 
better results going forward,” 
added Sahai. 

The solvency ratio of New 
India for Q2 stood at 2.08 times 

higher than the regulator’s 
mandated controllevelsolvency 
ratio of 1.5 times. 

According to the exchange 
filings, New IndiaAssurance has 
seen underwriting performance 
improving in the fire, marine, 
health and aviation sectors in 
the second quarter of the cur- 
rent fiscal compared to the pre- 
vious financial year. 

Registered Office: RITES Limited, SCOPE Minar, Laxmi Nagar, Delhi - 110 092 
03) Be Me the BR re Cle) Lie 
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liberty to Sebi to issue a fresh 
show-cause notice if they so 
desire. Such a show-cause 
notice, if any, should be issued 
within six weeks.’ 4 

In November 2018, Sebihad 

levieda fine of $2.45 croreon18 
entities collectively referred as 5 
Soni Group, for executing trades 
in violation of PFUTP (Prohibi- 
tion of Fraudulent and Unfair 
Trade Practices)regulation in 
the matter of Parichay Invest- 
ments. The imposed fine was in 
the range of 5-25 lakh.   

“There were no Exceptional items during the period 
“EPS is notannualized for the period anded September 20, 2019, June 30,2019 & September 30, 2078. 

Notes: 

The above results have been reviewed by Audit Committee and approved by the Board of Directors in its 
meeting held on 13th November, 2019. The Statutory Auditors have conducted limited review of the 
Financial Statements 

The above is an-extract of the detailed format of Quarterly financial results fied with Stock exchanges under 
Regulation 33 of the SEBI (Listing obligations and Disclosure Requirements} Regulations, 2015, The full 
formats of the financial results are available on the Stock exchanges website wawunselmdia.com, 
Www. boeindia.com and on company's website www.ites.cam, 

The Financial Results of the company! group have been prepared in accordance with the Indian Accounting 7 
standards (Ind AS) as prescribed under section 133 of lhe Companies Act, 2019 read with Companses 
{Indian Accounting Standard) Rules, 2015, a3 amended from time to time. 

The company/group adopted IndAS 716 "Leases with effect froamApnil 7, 2019, apphed io all bease contracts 
existing on Aprl 1, 2079 using the modified retrospective method, using the cumulative effect method and 
hence the comparative information is not restated. The adoption of the standard did not have any material 
impact on te above financial results of the companygroup 

The Company/Holding Company has issued bonus shares to the shareholders on 14th August, 2019 as & 
approved by the shareholders in Annual General Meeting held on 30th July, 2079 in the ratio of 1:4 (one 
bonus share for every four shares). As a result, ihe paid up share capétal of the company/holding company 
increased to * 250 crore compnsing of 25 crore equity shares of € 10/-each, Accordingly, as per requirement 
of ind AS 33, the basic and diivled eaming per share for all the periods presented has been computed on the 

ace: Gurugram 

Dated: 13° November, 2019 

c
e
 

payment and * 2 crore (approx.) towards exchange fluctuation. 

quarter/period ended 30th September, 2019. 

Je
 

Chairman & Managing Director & Chief Executive Officer 

basis of new numberof shares i.e., 25 crore equity shares of € 10/- each 
The Company/Holding Company signed an agreémenton 30th August, 2019 with a foreign client for receipt 
of payment of USD 12,818,152.17 (approx. € 91 crore} on or before 15ih September, 2019 towards 
ouistanding payment due to company/halding company, for which arbitration proceedings ware already 
intliated and the company/holding company agreed to withdraw the arbitrabon proceedings on receipt of the 
tolal payment as above. The payment has been recerved on 10th September, 2019 and as agreed artitration 
proceedings have been withdrawn, Accordingly in the current quarter, companyhesing company has 
recognized = 971 crore (approx.) as other income out of which * 63 crore (approx.) towands recovery of 
principal amount for which provision Was already made, * 26 crore (approx) lowards interest on delayed 

The Company/Holding Company opted fo exercise lhe option permitted under section 115644 of the 
Income Tax Act, 1961 a5 promulgated by the GOI vide the Taxalion Laws (Amendment) Ordinance, 2019 and 
has taken 25.168 9% rate of Corporate Tax in its accounts, Accordingly, the company'holding company has 
recognized provision for income tax for the quarter! period ended 30th September 2019. The 
Company'/Holding Company has also re-measured its deferred tax assets/ liabilities on the basis of the 
above option and additonal deferred tax expense due to such change an rate is afso recognized for the 

The Figures for the quarter ended 30th September, 2019 & preceding quarter ended 30th September, 2018 are 
the balancing figures between the unaudited year to date figures for half year ended 20th September and the 
Unaudited published fiqures for the three manths anded 30th June of the respective financial years. 

The fiqures for the previous period have been regroupedireclassified, wherever necessary 

For & on behalf of the Board of Directors 

Sadi- 

(Rajeev Mehrotra)   
DIN: 01583143 

  

  

ABB India Limited 
CIN: L32202KA1949PLC032923 

Registered Office: 21%* Floor, World Trade Center, Brigade Gateway, 

No.26/1, Dr. Rajkumar Road, Malleshwaram West, Bengaluru — 560 055 

Phone: +91 (80) 2294 9150 - 2294 9153; Fax: +91 (80) 2294 9148 

Website: www.abb.co.in E-mail: investor.helodesk@in.abb.com 

Extract of standalone unaudited results for the quarter and nine months ended 30/09/2019 

(= in crores) 
  

  

      

Particulars ' Quarter ended Nine months Quarter ended 

30/09/2019 ended 30/09/2018 

30/09/2019 

1 | Total income from operations 1,745.62 5321.62 1491.62 

Net Profit / (Loss) for the period (before Tax, 

Exceptional and / or Extraordinary items) 112.69 364.04 54.29 

3 | Net Profit / (Loss) for the period before Tax (after 

Exceptional and / or Extraordinary items) 112.69 364.04 54.29 

4 | Net Profit / (Loss) for the period after Tax (after 

Exceptional and / or Extraordinary items) 78.81 237.57 35.73 

5 | Total Comprehensive Income for the period 

[Comprising Profit / (Loss) for the period (after tax) 

and Other Comprehensive Income (after tax)] 122.48 373.91 108.34 

6 | Equity Share Capital 

(Face value per share & 2/- each) 42.38 42.38 42.38 

¢ | Earnings per share (of ¥ 2/- each) (for continuing 

operations) 

1. Basic 3.72 11.21 1.69 

2. Diluted 3.72 11.21 1.69 

8 | Earnings per share (of ¥ 2/- each) (for discontinued 

operations) 

1. Basic 2.66 6.81 3.43 

2. Diluted 2.66 6.81 3.43 

Notes: 

1. The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under 

Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the 

Quarterly Financial Results are available on the Stock Exchange websites: www.nseindia.com and www.bseindia. 

com and company’s website: www.abb.co.in. 

2. The Board at its meeting held on February 13, 2019 granted in-principle approval for the segregation of the 

Company’s Power Grids business from the other businesses of the Company. Consequently, pursuant to the 

requirements of Ind AS 105 — Non Current Assets held for Sale and Discontinued Operations, the Company has 

classified the assets and liabilities as at December 31, 2018, June 30, 2019 and September 30, 2019 pertaining to the 

Power Grids Business as Assets / Liabilities held for sale and measured the same at lower of cost and fair value (fair 

value less costs to sell). The Financial results of Power Grids business are presented as discontinued operations in 

the current and prior periods presented. 

On March 5, 2019, the Board of Directors of Company approved the Scheme of Arrangement amongst the Company 

and ABB Power Products and Systems India Limited (APPSIL) (a newly incorporated wholly owned subsidiary of the 

Company) for Demerger of Company’s Power Grids business to APPSIL (“Demerger”). The Scheme of Arrangement 

is subject to sanction by National Company Law Tribunal. 

3. The Board at its meeting held on July 9, 2019, granted in-principle approval for sale of Company’s solar inverter 

business to an Italian Company, FIMER S.p.A. Consequently, pursuant to the requirements of Ind AS 105 — Non 

Current Assets held for Sale and Discontinued Operations, the Company has classified the assets as at June 30, 

2019 and September 30, 2019 pertaining to the Solar Inverter Business as Assets held for sale and measured the 

same at lower of cost and fair value (fair value less costs to Sell). 

4. The Company elected to exercise the option permitted under Section 115BAA of the Income-tax Act, 1961 as 

introduced by the Taxation Laws (Amendment) Ordinance, 2019. Accordingly, the Company has recognized Provision 

for income tax for the nine months ended September 30, 2019 and re-measured its Deferred Tax Assets basis the 

rate prescribed in the said section. The impact of this change has been recognized proportionately in the quarter 

ended September 30, 2019 and December 31, 2019. 

For ABB India Limited 

  

  

a i— 

ABB India Limited 
CIN: L32202KA1949PLC032923 

Registered Office: 21** Floor, World Trade Center, Brigade Gateway, 

No.26/1, Dr. Rajkumar Road, Malleshwaram West, Bengaluru — 560 055 

Phone: +91 (80) 2294 9150 - 2294 9153; Fax: +91 (80) 2294 9148 

Website: www.abb.co.in E-mail: investor.helodesk@in.abb.com 

Extract of consolidated unaudited results for the quarter and nine months ended 30/09/2019 

(= in crores) 
  

  

          

com and company’s website: www.abb.co.in. 

The Financial results of Power Grids business are presented as discontinued operations. 

is subject to sanction by National Company Law Tribunal. 

lower of cost and fair value (fair value less costs to sell). 

to be presented. 

30, 2019 and December 31, 2019. 

Particulars Quarter ended| Nine months 

30/09/2019 ended 

30/09/2019 

1 | Total income from operations 1745.62 5321.62 

Net Profit / (Loss) for the period (before Tax, Exceptional and / or 

Extraordinary items) 112.69 364.04 

3 | Net Profit / (Loss) for the period before Tax (after Exceptional and / 

or Extraordinary items) 112.69 364.04 

4 | Net Profit / (Loss) for the period after Tax (after Exceptional and / or 

Extraordinary items) 78.81 237.57 

5 | Total Comprehensive Income for the period [Comprising Profit / (Loss) 

for the period (after tax) and Other Comprehensive Income (after tax)] 

122.48 373.91 

6 | Equity Share Capital 

(Face value per share & 2/- each) 42.38 42.38 

¢ | Earnings per share (of € 2/- each) (for continuing operations) 

1. Basic 3.72 11.21 

2. Diluted 3.72 11.21 

8 | Earnings per share (of ¥ 2/- each) (for discontinued operations) 

1. Basic 2.66 6.81 

2. Diluted 2.66 6.81 

Notes: 

1. The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under 

Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the 

Quarterly Financial Results are available on the Stock Exchange websites: www.nseindia.com and www.bseindia. 

2. The Boardatits meeting held on February 13, 2019 granted in-principle approval for the segregation of the Company’s 

Power Grids business from the other businesses of the Company. Consequently, pursuant to the requirements of 

Ind AS 105 — Non Current Assets held for Sale and Discontinued Operations, the Group has classified the assets and 

habilities as at December 31, 2018, June 30, 2019 and September 30, 2019 pertaining to the Power Grids Business as 

Assets / Liabilities held for sale and measured the same at lower of cost and fair value (fair value less costs to sell). 

On March 5, 2019, the Board of Directors of Company approved the Scheme of Arrangement amongst the Company 

and ABB Power Products and Systems India Limited (APPSIL) (a newly incorporated wholly owned subsidiary of the 

Company) for Demerger of Company’s Power Grids business to APPSIL (“Demerger”). The Scheme of Arrangement 

3. The Board at its meeting held on July 9, 2019, granted in-principle approval for sale of Company’s solar inverter 

business to an Italian Company, FIMER S.p.A. Consequently, pursuant to the requirements of Ind AS 105 — Non 

Current Assets held for Sale and Discontinued Operations, the Group has classified the assets as at June 30, 2019 

and September 30, 2019 pertaining to the Solar Inverter Business as Assets held for sale and measured the same at 

4. ABB Power Products and Systems India Limited (APPSIL) was incorporated on February 19, 2019 as a wholly owned 

subsidiary of ABB India Limited. Accordingly, no comparative figures for consolidated financial results are required 

5. The Group elected to exercise the option permitted under Section 115BAA of the Income-tax Act, 1961 as introduced 

by the Taxation Laws (Amendment) Ordinance, 2019. Accordingly, the Group has recognized Provision for income tax 

for the nine months ended September 30, 2019 and re-measured its Deferred Tax Assets basis the rate prescribed 

in the said section. The impact of this change has been recognized proportionately in the quarter ended September 

For ABB India Limited 

Sd/- 
Sanjeev Sharma 

Managing Director 

DIN: 07362344 

Sd/- 
Sanjeev Sharma 

Managing Director 

DIN: 07362344 

Bengaluru 
November 13, 2019 

paper. (2@Bcia@press. com 

Bengaluru 
November 13, 2019           
  

  
New Delhi



  

G Wad, 14 Aday, 2019 5 

mene Bet carafe Faith HT A See Sh Ate at tet ||_NA Ra ae ar geet ace ara freA 
Wa ver hh oa fie Fer a UTAR, 13 Ada (SAMA) | APSA SH SA HPI sacl Asa Sh shen sl VadITH A 

MAT 30 pctex SX Wael AAA oh UH Sl Ws | H Ada Ht Use fas sik tata Re oh Sal GRA 12 IK Hl agn GT Up Ss WAL Fact Se Ue waite fer ae AMT & wataye art a TE qsqqe Hlecei F smd Reda ch aK 

Tia 4 fara & socaer FH feu We fa ea Wat Wea at ee WAR Aan vert ovat fae sae a ci eS feet Ta sik Baa Gee & far fase fie WW TST A ATT HI Hh Me Bel Sah SI Hl FSI foe TAA TM LUT S| 

wR cl We A St Tet Ges h fat Ht Ad He AeA A quar wl aan fe wid Tia EA eT AIS Tf | OR ST a ae ST 

  

  

  

  

  

    

    

  

  

  

    

  
  

    

  

      

  

  

  

  

  

    

  

    

  

  

  

  

  

  

  

  

  

                          

              

  

  

            
    

    

    

  

  
  

  

  

  

    

  

  

  

  

            

                              
  

  

  

    
      

  

  

  

    
  

              

  

    

  

    

        

  

    
  

aren Tadd Bilesta Telues Usted Haid: 55 WHstes, Ususta, gekteaat ula, feecit-110092, 

fare, 2016 & farrana 12 h sina] Ac: pawansuthodlings@gmail.com, ¢48ge: www.pawansuthodlings.com 30 faa, 2019 wt ware forret at waret oe foe avtepfart ferita uRorat cr fae (e cra FW) 

aft fre merit (gisar) fares  Roenet & ear IT =. : 011—45689333 7 aru area fares} | area art 

| Ae SeaTac ae —————$\| fe rere Stet) torres | 30 , 2019 ct a om fer ard a TNT (es wre a ¥. AMT TAATA SUV-IOTS et TANT ATE 

| este sarees 3p- Ra SSE 01-06-1989 —z. fara waa fat oo; wana feat; ware ware ferret wart yt ot 30.9.2019 
} |, . aa } || =. a fat & fat & fat 309.2019 | Wat WU 3 We 
3 TTT TSR STATS ERT RTE Tt TROUT F-SRTH | : : : . . . 

4 safe ara ae enfaee saree chy E4899 E19 89PECO36474 | a oe “ — 1 rarer reer 12-60 21-10 25-00 
fafies crefafaat cea deat | 2 sapere tere Teron CHRIS SRT A SRAM STINT AS) 0703 0790 0°07 —— on = a =~ 

- on . s_ a a _ i Zo LT TA SM CH TT, TTT TART TT ETIROTATG,) 0-05 O77 OTT 
| SSS ROTM — CHT Shee T MT OS; REPTS_ CMe OST, GO, TE CT, TST TCO Te eee | ” POT TOE STMT Ch RA TS CTT CST ST SIRT STATING AGL STE) “ee we t = — ; gua arate (ae até ft) a aA 0018 | ’ perro FREE TET 2S A TOTES 7-03 a a | 3 icy) 0°05 O77 OrTT 

vo — = So 5. | _ ——-——.—-- —___,}, ___—___.,), qr STS STS TS TS OTA STAT SIRT STAT STR hs 0-705 0°77 OTT 
OTT TTT TTT TT Tt ht TS TT LZOTI CT } s ee Rt PTS TS? PST So PST So a aN 

| TTA TSH RTT IPSS Sty 30; 10,201 STEAL Ae 2, TT LOTS SAY TSE : , Tarai Beat “te A =e Se TN pee? pee? eee 
arate fafa _ -_ ~ : een — — ; oe eee FE) a 6. RTT CTT SAT TST CTT TSH TT TTA MS STAT) 0-00 0-00 0-00 

SORTASE AT, TM, SAT IM, CCN APT Te TTT, | . ~ - oe 7 - TST Oa ae TAS ae - Tea a ara aan isfesn xem S78, ent, 3 Re - aaa oe oe on 7 ae SAAN ASL St Feet Ff ME CS, 107— Th Hh ) 300 300 300 

y y CO. STATES . . . . 

011-41076118 a= — sMeqles : 0.00 0,00 0.00 

IBBI/IPA-003/IP-N00078/2017-18/10701 " ; 
, | | 1. saat oRorat at 12 Fare, 2019 a areifra Freaee tec at dam A fais fear wat 3 ale: . . , . 

9. tea Sar ey at aifers fate 29.11.2019 ; ; . ' 1. Saat ROTA Ht 12 ASTER, 2019 Hl aera dow FT Hew ea at afters FW ferst wa 
| aaa PE | 2. Sa Sa CTS SR ST Se sae) FIAT 2015 & Fay 33 h stata ttm URrdare oh are arax ferret farita aoa or feat 2 se cae aie ae aad 2 ait) farm, 2015 & Perm 33 2 atari weter eereore Se rey ee Ret farts aRoreit ar Pree are 

. * , , ° Ne Ne N . . * > eT UR | (3fear) eee ae Fe ee a nen ea amt qaen4 atafie wh 3, iene ere Tl Ol UPET Lh URS ct SaaS (www.bseindia.com) ak het st Aease www.pawansutholdings.com W 3, ferme feria Rone car et greg wees Ua St IaaES (www.bseindia.com) ak crt +t aaaEe (www.deltaleasing.in) 4 ot sae F | 
TASER fates & Hee . ofSaATT sy 
OT 29.11.2019 Bt A SAS Va ATA TS BH TAM ST HE Serer Meme ist & ak A a Tet ch fq 

PSMA HSH HA SHH TH GT St AIT STA ST TAM SAT GL Ht S| TT ATA Steet WAM ch eT Cae A emer det & at Wa wet om fer Seal cihsin Us wigia fates 
Ul Sh SN A Sceeiee Me F AG Ses HT VAM ST ae Tend FI varga ties fatres eed /— 
Se Hl Vad ARN AA VAT SAT AeA we Sea fear at Gea FI Bed. /— CF free ) 
Fafa: 2.11.2019 ART AN TAT Curt fart Fac, war: AE favcit weer Prager 
qara. ae fees afer] | car: ad feet wast fey fafa: 12.11.2019 STMSTA: 01843439 

Wet fren wet (sfear) fafies] | fata: 12.11.2019 Bud: 051912 

oS Tina geead fara fates 
‘ si ol a S CIN: L15319DL1985PLC021348 

l a7 GIR UR wl sa) United Hace: 104, Fp Bsa, Haat cHimcraa, saraayy, feccit-110033 
fr. J a ro Se er +a hare — — 3-Ae: info@focuslimited.in, aaase: www.focuslimited.in, GIA: 011-27676399 

—orV—— OBC OCD cas Mrs RS OE Ri Cos: 30 fader, 2019 cat ware frat aa wart a archiva fentta ufone ar an = wet 
RIEL Bee ee RECO) . - . _ _ . & t 

= = HT (AQ SHR [lel AAT Tcl ATI Mel 

30 fiday, 2019 mF Gard fase! @ fod ade@fera facta gRonal or ae eee a 4 Birt | ma | & fra 
rer 30.9.2019 30.9.2018 30.9.2019 

GT Se arta fia artenfara artenf 
a eared feared TL td waa ge Pera me eed Sala Ware Cia TOR STA et ST T3.20 22.20 25.35 

tba natok : psf oUt STE STATE EG 
Reece eer RC erm rr MO n ewe tC hme mcr MOC Ch i MEEn Erg: are ete Aare en Re eer emer a _ 
PoC G COGIC o COC GCC ocr ECO cco Co CoC Gc eGo ecc aime Cord) a ee nn nn 

aT 7 7 oor Pe pacers rea Cfafitse wa7aaar Saraneor Het ch are) 0.06 0.11 0.11 
1.| wae 8 ara 726.21] 51922 | 425.13 | 124543] 735.73 | 1,968.97 746.24 537.65 44295 | 1283.89] 775.27 | 2.04745 5 ee er — 7 — 
2. | a=] 3 fea a. 5] 147,50 30.62 3902 18.12 | 96.60 195.20) 141.62 37,30 a4 78 172.92 OF 62 102.18 6.) otha Cyathea Al SHY Cyd aay ath fart gers oat A eats Te ) 0 0 0 

3. | hot Veroy Orsi 549.84 464.15 1,423.55 Ba2.33 | 2,164.17 G87 86 565.95 air f3 1,456.81 667.69 | 2239.63 7 PT OT TAT Re TO7= OT SATYAM SATAN Tat ch eT) 
, 5 - 0.00 0.00 0.00 

4. | get ar / (era) we oe 317.34] 141.04 | 16560 | 458.38] 287.00} 676.72 | 325.96 154.00 7289} 47996} 30940] 730.05 _* 0.00 0.00 0.00 
5. | raat ara (err) we OFT 232.64 92.62 108.18 320.26 189.08 44465 for 21 102.08 111.87 339.29 203.58 469 TT — 

ae pe r. ; 4 b sy x a : : feaqatt: 

6. oA ee ATS (aire / (aria) nee 231,56 69.52 109.26 J27.08 192.04 aa? 5 206.08 99.03 113.04 335.11 206.56 457.93 1, See Ufo Br 12 Ae, 2019 St aisha Saat Gow A Hee tec err aftere B a wa 

a oa SAT ay (Ht Trea) say) 2. saad Seat (Ga apa us seus atten) fata, 2015 & faftay 33 & aintia wie wards F aftse fare fara Romi & feeqa grea Sr a eI 
7, | glee) ere yaa 250.00) 200.00 200.00 250.00 200.00 200.00 25,00 2000.00 200.00 250.00 200.00 200.00 3. fraret feria oRorat ar weet yer wie THT Ht Saag! (www.bseindia.com) tat Hart Ht dea! (www.focuslimited.in) 

ce 7 STAT S| g. |areq giact | 2183.83 2.72710 sciocn stem feed aon aah aft & whee defecate fa 

9. | ofa erae are (edi (feareyt a. 5) 7a /- 
Wat (eh 9.51 3.70 433 13.01 f 56 17.79 9.30 3,92 431 13.22 7.76 18.78 zat: ag feet (aaa fret) 

Sees if) 9.31 3.70 433 13.01 756 17.79 $.30 3.92 4.31 13.22 7.78 18.78 fafa: 12.11.2019 veer frame 

* aah era wg fers wt ae auf Tere G 10 /— H a5 wes gftadl TR A TE | DIN: 00085090 
“" 30 Ricieae, 2019 31 30 GT, 2019 em 30 Pacey, 2018 el GATS tala ford gtiga are 6. e/a SU A 30 ares, 2019 eT Gee el Me PH Eure ey Bl aa 

aa & | aya ETAT a ofA 15 Peciae, 2019 at sever See) ye 12,818, 152.17 aaa sere (arqaiira Wau Sel MAT TewaesS 
fecaterat: © ot Bes) TT PTAA Urs wes oh ford GH Tass a See fared oy, fone fed antes at T= CIN: L74140HR1993PLC031900 1SO7001 
1. Se ec ee ee ey cil 6 SN Pes set 1 13 AY, 2009 1 BS Stil crane wed fh atm ae Shag oh of auch /areen wins Game alti or Ter aT Te = Ss . oo 

etal ook fe | aeniren restate a faery eae ay Ale Sen are eT Sy oh pera aye = ie = tit, oral: waite a. WH 6-7, WHaiedl, Waet-57, witaraa-121004 SIRES tht BRE Hr as or Oe ET Bt TS | TAT 10 era, 2019 Bt UT BT Te = = ; ; ; ; 
2 aay eee ae iat, a a faery a3 & aia FoR aR yoy eter anveouta a aerderé) at arene a fer wen By ate are ate Fans art / a iene 3-Wa: radhamony.nair@gmail.com; aaase: www.spsintl.co.in 

i ae re Se or a Ses a a oT aU 4H 91 ails GA) Bl ay ag h Ge oe Vea ST ef es TIT: 9810568630 
ee | Tee wn wee neeindla.com = www bseindia.com at py aq Se www 1bes.com periyae Pe sea oat FF 26 ate (are 

3 eo / aap & facie core ada Fe Ben aenfae erie (Hea ergie Aree) Pe, oR aura & fe otk 2 ats (sre) fafa # wearer a ee (&. J 
2015 Fare Tied Stihl A, 2013 } ayers 139 4 en Pete ais are Aras 7 ee al 4 Se Se fase) afeisa, 2ni9 & Fed WR ARR - 

i BRT wean serait sere ates, 1961 apes 11Satcy a Se Deed Sle oh oes TTT wat 7 30.9.2019 et] AAT oa Ura) # arpay rare fara 1 
4. GN / AB 31 ate, 2019 8 ge 0s 116 “oir” ry fear 8, 1 atte, 2019 wy Age eel era faeecu a wary rar & aie at Gears 4 faite ae cer 25.169 feet fen 21 aa fraret | warmed ater a = fermet 
aE bu ruifte fale aft a sant acd ay, Gael re Gafe aT ga aed ET ee mY “oe ol A 30 Paday, 2008 st eared feraret / arate ep ford atreeee & fered wre pT 30.9.2019| fem fat am) 30.9.2018 

any fen @ a es Serie Ge wr YA: Sects el fen ene | ae apo er AP Be Sb | St See ee saga fod are WN ae) artery ae (aehfart) at cer atest ( arieafert 
wry / ea gyi aca afer whe RE a eS ufeanfarat / Saertat ay At Gara fra 2 ay Ff a oftada th PRT aed He aya aricatiaa 

5 mus] “a ape aT 30 USTs 2019 Tl aA dap 4 SREP SRT Ba aot ot Ferra, 209 amt ere fete / ara oh Feet Arm eT aH aE & L 
eas | 14H See H (We Be Fe wm fers wep Wad) 14 SPR, 2019 Hl ara Boe oa. ao fetes ao19 ot are feet wen seri ur 30 Preay, 2018 at errr fee) ai ares, qe a 

faa t “ufos aaeey Rust Surnea sell ol Seed Haw geet wom oe 250 mee oh ard Pane archi ad a aipel @ car 30 fda al Gara wal & fed seca owe) aan Wattra ) Sareea HW 420.55 1315.14 449.66 
Hee 10,/— 25 Hele heat sae either F | cea FS TH 23 HT aT Wea et a as eee te a @) A a . | 64.32 30.42 
el aralerai & fart ofa sre aftns afr Sees Ay By aay eal whl a2 een hh AE OF og cet eet oroyeen # ae areal a fore] anteest al YA: anil abel f Gaeerfee feay ara & | 2. | wate & few Ys MA (SI) (AL, TAIRA Ud/ aaa fare Aci GT Ys) 10.83 54.57 41.48 

6 3, | ma Ue Has & few Ys AMA/( SIA) ( PAIR Ud/ sae fase Fel ch ae 10.83 54.57 41.48 
Pewee tee fee ge ane 4, | ath Te Hal h fae Ys M/S) ( TAIN Ud /staaM fave Hei ch ae 7.74 39.02 31.11 

(ratte Yeetan) 5, | Hara oh fae pel ate as ( Sa ch fe (Kh AM) CM/ (SIA) AA se 7.74 39.02 31.11 
ae va vay Peer vq qe erelerl after AT AA (HL cH AG A Mia) (fecait d-2 ce) 

ara 0158314 6. | Sfeadt Sea Sil (S. 10/- FI GA Fey) 322.59 322.59 322.59 
7. | aNd (Gayest ated al Stent) Sa fee Ys faa as ch Gest aa A aay —44826.44 44826.44  44826.44 

We @ 
8. | AR fd eR ( GA Aes &. 10/- Ud 1) ( SARA Ta ACB Tale & few 

Wet 0.24 1.21 0.96 
wea 0.24 1.21 0.96 

Gola arafera : nema waa, ata Boag oRex, eae, ated - 682015 vt dex a RS 
eeu : 0484 2501306, thera: 0484 2370897, dearse: www.cochinshipyard.com, CIN: L63032KL1972G01002414 =eIL/- 

Tam: Gilera Qe Ha at 
fata: 12 Aa, 2019 aed va wae ee 
feuqutt: 

: ee 2 =k = = i a = = | 1. SR fran Vat (Seas aca ws Sqaest atten) fafaea, 2015 & fafaaaa 33 & sinta win wR FT ahaa ‘ t q 
a. L _ arate Reveal | Ara ePaTEt | aera a we Rraret |__re esTeL ae ae | ait we 30 fata, 2019 al ware ferardt ud waret & fadta ukemi & face wea a aR 21 sat atanierd fade 

(30.09.2019) '30. 09.2018/30.06.2019 30.09.2019 30.09.2018 31.03, 2019) 30.09.2019 30.08.2018) ‘30. 06.2019)30.09.2019/30.09.2018 31.03.2019 oR pT age AIM a cra ht daqage (www.bseindia.com) at wat st daa 

— | www.spsintl.co.in) W SItse € | (srerareéfira) apart) apart) aearetifira) | Cwww.spsin | | | | _ 
== ae - ~ | — - 7 {s — , — ve — 2.1 Hoe, 2016 8 Hat 4 dia chat aM (ss We") se o Ud TeqaR A ORO Hl Sah sits ot Galfera 

1 | Raerit a get oe ee 20 | eesti Wilbaeda li sy |145812.89| SOGE18.87| OF 119.89) (7994.20 | 19643.85 [rroeea | hase129 30 [2062 15.87 | aataci dat AR FAA STG Sind BS cel fasidi & ae vied Heat aftsay, 2013 Hl UNI 133 h sind 
2 | Sate com fact ara (es) (ae oe, Se 2P6256.19| 23279.99 | 18647.58) 44903.77| 39949.46| 76137.52| 2611846 29170.71| 19505.17| 44623.63 | 39276.64 | 74751.53 fifése geurg 34 ‘ state fara foie” F fice gears ud wea & frst & arpan dan feat wat FI 

aie (a avast Fe | 

3 | gait dtm a ef Pen am (ere) (ara | 26256.19| 2322939 | isea7sa| 4490377) 39349.46| 757137.52| 26118.46| 23170.71| 18505.17| 44623.63 | 39276.64 7475153 = — 
sk a roerer ee | Q wrdaes wee AS 

4 | eat estore are a ae fat arn / (et) 20757.26| 1476389 | 12025.36| 3276262) 25395.01| 48117.79| 20633.13|) 14706.08| 11897.47) 3259060 | 25921.21 | 47 778.77 qaqa Uta waua ve. wae aa. wate 99-107. 
| (SRT St FTE FET 5 AE) | - - ee 

5 gait dm ge coe ara (ate Stee a g0788.92| 1489822 | 12017.17| 3280009, 2548416| 4792262| oB6475| 14839.41| 11983.28| 32548.07 | 25410368 | 47583.60 il i AA VP AL 

ara (ee) (ae ch ate) af a cores ey [ frem-s (1) ] mem FIA 

ee bree creer perce el pater seeeel —eeeeemen| | | | | | | | [ wtergia sare (watt) frat, 2002 & freq-s (1) & arta | 
6 | Steel ere ot |_19184.04) 18599.60 | 1315404) 1915404) 13599.60) 13154.04) 19154.04| 13693.60| 19154.04) 13154.04 | 13593.60 | 13154.04 | aie, wre we Oe, Cae ren, Gee we, weet 99-107, Faeroe, hie ee whee of ee & ae 
7 | SR (eS ART al Blea) — et }320063.77 3197 10.00 | arene 4 fdr aeafera & verge ao ya: See en vera ore & pos wef, 2002 (2002 ® afabr a 

a & orate Gera 4 sent SPA | 54) St wirqe ware (yada) & Pree 2002 & fae 3 & re Gees wo 13( 12) © aes Wee Bee Oe ee 

8 | sofa sare ( Pens 10 FOR Hh) AP] (diel se ae | | ) | | | | | | | | | wefan dais feats ea & we ew fare a co feat & dee wale & Cee y fate 9, weRie wre, Wem Ay, 
Ben erst as Er) Warga-i32103, fat om. wre 4, 269, Waet 29, V-||, PS, Wa 2003, 8 we ee a a oe 
or ay seen, ee sg sree — tes ‘ae ras “oe eae ro aay we Oa (writer), fret = 425, feet cen em, wee oe wae-132003, Ht wee oe ae a ot ee 

: ea l Seer) eed eet a | ape eee ie) Seed red ieee ee reed meet) @ (erfer), free 2 4, fee ee a, ee ees 132003, See ae es who ee eT 
fe rere: ; ear : i : - . . ; " = ; i 429 9 “ee ' 
= Speech, at (epee Ae array emer aT) PP, 200 15 ST Pet PT a oT ee el aL aaa Fete Tg Peta ed PLOT ee Pedeeey age a Pea TOT ea a A et eat STS waww.cachinshipyard.com 4 sie Arka <— : . a ~ ha ae aan Wee besage CH POR US He — ee 

en epeehiay Seen epee A See: — wera nsaindia.com 4 ae etree fees oh cere www. bsaindia.com 4 aasee & = » + *3 ne Ee on . ao % vad a a a7 

«agen aie 30 fee, 20 19 sr eee feet ah meter Becta oho ae fesse 12 ee, 20 19 eet auctor cee ase sl Soe 4 cea toe site reer eer a fai 12 Adee, 2019 BT thr dae a apie fae FIZ) Wl 31.12.2018 BF, & are 01.01.2019 4 Teel anaes ee, oem, var ant & are Sor eles ole He ayes 
(eerie d (eerste | St Se ea a a aed & fey eriia aed eo ele Shey a 13(2) & ae whee alee, Tacet-dia 

+ fais 01 ae, 2019 8 wel, aorta Settee eed gies ere, ache era Ae 116 ae RPee ane shea 4 Ice Ie Se a SpA PL oh eee He he ee SA eee Gera a Gea ay a 7p wren (09050) 4 Rate o1o12019 & feats tien ant fear a) 
arrenforet = foven stem 81 ger 30 Ree 2019 at aera wee fee 1698.53 crea cea een fe sae (aa Pe of ape 1710.56 ares ee) atte 665.57 cea aay (ea Stile apa 667.90 ees Bay) hh ahr 4 TE SA TCS HN SG ETT 28.12.2018 el Ce Sar es are Cae en SEPey at Sesiaita fear HF 
FRPP A SS Bl SeeeT chee es ar PRT al SPT oh eT TS, Se Seat eT a a ee ot Sl ed cee gers 30 Ree 2019 ae Se et a 4 896, 54 oe eon (ates ia see 903.09 a ra dda Ff aes wen Earl 9a det SARG/TEAM-WT fate 29.03.2019 Er Gee Bt eatereented a Sr ae PI 

Ra Soy) pa hla ach EM Ti A Bere ee Fo Seree Tea Seer @ ae ae We ae St Cae aes fen wee ft fe eee 
* acpi arr eTa P ( HTTET) SETS, 2019 SRR ag Sea Se, 19641 Stan 115 sea ee sere ee Se aed ey ET Ta eee, A SO Ree 20 19 a TS el sh ere eee a oe et 4 Wega waa (Vad) aa 2007 & ae 8 & are wie Blea Sl a 13 Sl ere (4) = SE ver Beet ST 

AST PORTA PPT aT TTR ATs eee A eT: TFT wat ara gy fais 12 Fe, 2019 A ae Aa aia cece a fee eee ot ro 
7 fears 20 Rreatae 2019 a ansdiai fH ara 4 aa a soa . oe aera teed a fre ae oe 9 arg San a aes deo fee FS se eed © rs - e Be ae 

| Fererexn | Sg arts Fy forge & ate efi egal i are ae dt aa-65 oe 29,25,03,222/- ae (eee Tres Ste Tels as a Far 
| refines errehoaftren Garena (smbitai) @ arr | 861.95 a @ See FIC) Ml 31.12.2018 SF, & are 01.01.2019 @ ae eee Se, SP, Tae ee & Gre Se Se 
| ECR: Argus aay (aso sar sayz) | 21.72 ar ee ea = feo es ee Se eT 
_ Pets | | 940.23 Saer & tar Ff arn ae tf Sie atahas aa ars 13 St aa ae (8) Wee & seis girgiod Saha I aa 
NRE ger petater ears at | 73.54. fae aera syees FI 

Se ST CR SA | | 1013.77 SH TH Me AS F S-ae ET A 31.12.2018 Se aes od Se ae Se ro SS aes oe 

Belen : m= clo: Aaa Sor | | 49,25,03,322/- 3a (Soe Fes Ste Tels we ae Far aa a ees Fr) WM 31.12.2018 BOF, & ae a 

| ere Frente ee | 165.23 | Sa Sa, SN, Wa sae arg or ia TN Ge 01.01.2009 Fee eas ae eee eee & a Te 
ig epee eth Paty | 328.25 : i a a 

iL STEM | 265.00 | 758.48 Haat -aeat Beas ST er futad, 

| Rar 30.09.2019 71 suet | ss 255.29 ara aa att eat we east at ae ean a ay Sie ate Se Ot iia a ae Ge ate aise virgia eae 
| eee ae Pate aa ore | 255.23 | Tam © St Se Hl Sra ita aah a sez FI 
| Beg caret 4 afer grieot | 006 | oe fare feta 4. 18543 Abe 18.10.2010 % San Sod qa Sa & a dag Pe ate See Sa 4 wa 
Pre 30.09.2079 em ers an arfier | 255.29 avert tz atte feerm terest cae & Aaree a 2 fers Hq & ars t-296, Gers ae eee 200 wh ae Ff 

xis: aed eel areata farrars fexfres ftera tata a yl dara Fat 

facie: 12 FR. 2019 arena ei sete Peer | fafa: 12.11.2019 var: at free wirepa safari           

  

ee @ 6e @ —@ @ 08 @ 

aE facet 
epaper. jansatta. com


